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-FSPBNFORWWSBILE-TD BT MO

" HSXIV ® GKEXWGH @ JXHUH HQ 8 NDIGH [0\ D P DIQMQUDQASAY GXQ DQ BV IRUFHV HXURS«HQQHV RQW

WIQW GH VH FROMIXHUSRXUDSSRUMUXQH DIGH KXP DQUMIALH 1IQDQA2 UH HWP LOMILH DX SD\V DMBT X« ' DQV

XQSUP IHUWP SV @ 7$1 D @k GDQAHQV FKDY VRYLWI XHV SXIV @ ) DQRH D DQORQF« @ MDMVRQ G$0
5& (QILQ FHAPHA VHP DIOH TXH @UWP «H EUMIQQTXH D DQQRQF« TX HB SRXUDMGRQQHUGHY FKDLY GH

WSH FKD@BIQIHU

m/ DUP «H XNDIQHX
IRIAHV DM@ 8 N
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IRXWQAH ¢ . IHY mR
FRP P HOW B J«(Qx«

| DP EDWDGHXUX

HAGRQQHDW K
SAVQ«V / HGED
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IH  l«YUHU DGEXW @ SKDH GHO{HFAFH2521 YDA SWSDIHUGN DUP «HV ILDQEDIVHY
DX[ FRQ@V GH KDX\M QMW &HAM RS«DARQ ¢ JIDQGH «FKH®I ~ G« SDUMP HOW [LDQEDY TXLHQIDIH

P (OBILHY ILDQYEDY D «W SUYXH GHSXLY VXM ¢ QQYDMRQ UKWH HQ 8 NDIGH / H VR«QDUR
GHQIDIHP HOMHP E®! HQ HIHWSUVHOMU FHUBIQHY P LOXGHY ' H IDW XQ <« VBWHQQHP L SXMADQW m
0 HFXWH} DXWDIWGS® « GHV P ITFHV Ve SDIDAAMY VXU GF WUMRILH GH On$LODQG }  IRUEDQW3DWY ¢
LOWMYHQUDIQ GLOWBBIUXCH WM GH SROWGDOV XQH | ROH FROAM @H SDUGHOHP L

/| RS «UDWSLLR H
O H[HURBE®X
G«EDUTXHDPF

PLOLWD
Y«KLFXOHVWY
DFFRPSDJQ
RS « U D WD RUHE
G«EDUTXHD Hf
SDU OHV 3+$§
+«OLFRSWaUy
7R Q Q H b WL
R S « U D WDLYROQ
XQ LQW « @D
U«DIILUPDW
GH OD JXHU

(QHIIHOW25$"
DGYHUVHV O

S U « D O DEIOQH«
JRQHV VWUD
G 2FFLWDOD L ) X :
SRXU OD WD B  PHQHU
GHRS«UDWIHRES«UDJH |
SXL&HG HV W U X ¥ WERHR\Q
SORQJ«HWRXV PDULQHV
QRFWXLDQM@HnEODQFgLU
} FHWHFWHSXYOREDO"

HV GX OLWWR

-
G H[HUFLFRQW «W «77
QHXWUDBDMOVY URQ
KHXUHV  QXLWV GH#

&DUM GVADWYH GHV FKDP SVGHP IQH 0 DUGQH QDARQD®

&UKGWBKRR ' «EDUNXHP HQADX SRUAGH ) URQW QDQ SRXUGH HUREH 2 URQ GH P «H IWDQEDMH  5)” $UDQH / DYUABIX] @
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/H J«@QUDO )WG&UF &KLIRW GQUHAMXU GH
ARS«UDWRQ VHWH SUP « GBDQV XQH IQMXMEHZ  m
/D SDWEXOWWY FHWTXH FRAWXQ HIAWDCHP HOW
FRP ElQx QRQ VHXGP HAADP SKIEIH P DI DXWLDYH-
GHY RS«UDWRQY DURSRUAEL. LN AN/ DS D RO

- E.l.p .

GX UQHIGHP HOW(

“WH GERXYHIW2 Q F - _ .,
] RGHV SRXU BXU ID inDAcr

GDQV XQH DXWH L[ Ok Q¥ /o
VKUSUMH EL / D QRX VIS PR HONF {74
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¢ SHKSWV H

P -\ SV )

EVR U FIGYY HU V
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F U « G L FFIRQPLPW
FODVVLWXHP
} GH O $00L

RXOWMWKRPDLQ
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VD328/748(1

&UKGWBKRR * URXSH GH SBQIHXWY GeP IQHXW HQ DFMRQ 0 DUQH 1 DARQDBI ([ HUAEH 2 URQ ¢ &DVAHV B
5)” $UDQH/ DYUIX] 0 IOBILHV IUDQEDLY GXUDQWAH HAFH (0 $
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- BRI OB RBEE-MSIFBINRF FUMBEO

MRORDLIEE K FNBIFSNFERAN

1 RXYHDX UHERQGMWHP HOWGDQV B GRWMHUGX QXFQRDILH ILDQHQ $EW/ TXH B GRMHUEIMDX SRIOAP RUAGH
O VRUM GHV < \BW 8 QV HQ GH @ARWG GH 9IHQQH  SUYR\ DQAWKQH BY«H SURIUMMYH GHV VDQRARQY
IP SRVHV ¢ OUDQ HQ «FKDQIH GX FRQM B GH VRQ SURIWDP P H QXFRDILH GAVSRIUMHP EGISHP LV ' HSXLV ®f
UHWDIWDP «UFDIQ OUDQ DYDIWOUHP HQWG«SDWA BNV VX[  GHQUEKIMAHP HOWHQ XWDQXP DXVRUV« SDU
@FRWG GH | OQNVENV FROMH PRQV GH  DX\RWAV SDU @FFRWG 0 DO XQH YRBQW
DP «UFDIQH HWILDQIHQQH GH LHYHQU ¢ @ WIE®! GHV QI RADMRQY SRXU XQ QRXYHODFFRWG BV GHX]  SDUAY
QDUIYDIHQABDV ¢ WRXYHUXQ TXHBRQTXH DAFRUG

2U YHGHGL P DW ® FKH GH GIHQFH IQMUDARQDG! GH QHUIH DRP ITXH $7($ 5DIDHOY LIRWL
VHVALHQGX HQ "DQ DILQ GH VHONHMQUDYHE GHV KDXW UHVSRQVDE®N ILDQHQV &HWH YIMWM D «\W RUDQN<H
HQ XWHQRH DSV V @ GFRXYHUM HQ 1« YUHU GDQV OMGQH GH ) RWGR GH VX[  GHQUEKIMHP HQAGXWDQIXP
DWH| «®iY« SRXUIDEUTXHUXQH ERP EHDIRP LTXH

/ "UNQHBWI HQISQBRL QVEIHYWU L D WQ RROR GBDDAR G U R J U D BXHF O « DILMDL |
Y R X OORFALU« ULBIR P EBIX F O « BH O R U W DARXHMSIDVDHRV VIX U B EW H3HK « K « UYD@
UHQIRUFIBMNWQWSHF@HORB Y FWQUH QIR U F IBMNQWVH\G I/ X U Y H L FRIPS BHID
OHAD P ®BWG H LG «RV XU Y H LFOEOVDMAVBEIN HO D Q BIHD O R T XH VDWS R L BRWGH S X

3 OWXL H XSLDV ' R QOADU D Q A KD HWV D W V \8HY RVQBA. W@ T X LGN N B « F R X Y HHURVQH\
U « L WOHUXEUMD L @G\WYHRZ WK « UNDHR R WGHD D UPXF O « THLURHD T W« K « UIDIQL UBH H Q G
VHG URIQDW LR @DX [ UDKV L VDAHE RWEHO DUBMKFO « BHIOUWEH OD Q FAHUD@ R
LQ«G X FOERMUIDMD UPIPXF O « H@BYWLFKXBLHMR LV I0Q¥U B B RK GLW I X- DO
SRXUBBDWLERHPIEQ WVDHUD<J LIR@ D Q &OYHN FD GDHG BIL O L W D B X WQ RI

GDQV XQ V\VW2PH GH GLVVXDVLRQ MXVTX DORUV HIILFDFH
$P DQACH35"1 7=

5DDHC LIRWL ¢ 7«K«WDQ® P DWW/ $3 9DKIG6DBP L

&WGEWSKRWR  / H SRUM SDURG! GH @ LIDQVOWRQ QXFQDILH WDQHQOH %4-KURX] . DP DODQGL ¢ J  HWBI SDARQ GH GB'($ @
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I %T(ASEEVST FO-B-ET FOH- TBMUIBFUD-

PVSTURFSNATVIRNACT

" HV UHSWVHQWQW SDBMADIHQY HWIMIDX@HQY RQW , O LVVGHNVSRXUSDUOHIRKYHUQHF
HOWP « GIP DQFKH P DLWV XQH LHOFROAH MSRIAFR LV U D «HOMDH X W R D MW RSADADHH W LRYQ W
VFXWMILH } GDQV @ V@ RRUWGDQHQQH G$TDED FRQILUPRQMRLQWEH B H Q \OWI IR V X U
&HWXQH SUP IBLH GHSXIY GHV DQQxHV $SBV XQLODWSKHOQGD@W «ULRGHEC PRLV
SOMHXWY XY GH YRGIQFHY PHXUAMBRHV XQH & H Q0D F GOOM/QD J H P HLQAM DQIOR HHV VGIHY
WXQRQ D GEXW GPDQKH ¢ $TDED HQAH G LV F)GA® &« \WDEIDPE AR X Y HXOMHEHV
SDOMAMHQY HWIMD@HQV DYHF XQH SDUMASDWRQ FR O R Q L \BBIY GRX®@VS « UL RIGH PR LG H
UJIRQDB!I HWIQMUODARQDG! SRXU GMAXWU GH @ Q H5 D@ « J D COLMAR @ R @ DEKVHIVGE X U DXQDW
VIVDWRQ GDQV BV WULMRLLHY SDBMAQIHQY DIQETX« S « UL RGG3H PROWHOR@VH [WHH+ D P D U

O WRYMRQ G<\BW MUEDQHQH 'H KDXW FRQGDRIDXQWQFRPPXQLDOBD UWLFLS
UHVSROLDEGN MRUWGEDQAHY  «\SWHQY MIXGHQY GHO $XWBDDWMYWLRXHBD@MQFRQ
SDBMAIHQY HWDP «UFDIQV RQWSDUWAS« ¢ FHM DY HEHVLR QL W R/AMPHEK Q HU S W X DM HB H
UXQRQ HWDS V GHV GVAXWRQV DSSWIRIRQGHV HW FR Q V H QO\DAWICR DO H V WKLGB k B Q8 R XQWH
ILDQAKHV LY RQADIILP « @ Q<PHVWW GH VHQIDIHU VD Q & H WP D U W\ XN HW H Q W DRV Y HHUGNHH
GDQV @ GVHVADDGH VXU B WIULDIQ HAGH SWYHQU G LV V L POXRAUL P B MO R F FIXRS@ WK QI H X
RXWM QRXYH®I YIRBIFH VHBRQ XQ FRP P XQTX« Y H S\ XFER P P H WGV D K WLIRD D AR @ \BHY
SUMHOW HQ KXIWSRIQW / D -RUEDQIH VH SRIMRQOH  Q R WSLHHX S Q RVWAU I UHUBHR © L HVXD L @ WHW
FRPPH ®f SDV DX 0RHQ2UHQN VHYDQW L QW « GXWD/P D8 D QWHE R Q IID[LSIR V EX@W
GIQMP «GDILH HMH GV GHX[ FDPSV GDQV ®f GLYLVERQH VW L GDHDDH « VR O X B/HL I

FRAQNMD«® 3 DBMARIHQ O HVFDODGH $O[ V72 (685

&UGWSKRWR 0 DQUIHIMRQ ¢ * DD ® I« YUHU FROWH GHV SRXLSDUBLY HQAH UHSUVHQEQW IMD<@HQV HW

SDEMAILHQY HQ -RUGDQIH SRXUWQMUGH UWWREQIE! FD® H GDQV GV WULMRILHY SDBMARQIHQY  $) 3 0 DKP XG+3$0 6
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- F3RBNF 6GIRUNGCFO/AR I AR BT TBDURFO

BWSBMBOTFU MSBONAST B-NB VTR IFOE-NB RS

0 HAHGL P DYV GHUQHU GI 0 LQMAH GHV $11DILHV «WDQI2 UHV -DP HV &BIYHO D DQQRQF« «P HMH
GH QRXYH®N VDQPARQY FROWH BV DXWIXLY GH IRDMRQY GHV GLIRW GH G-RP P H ' HV SDV \WMY
TXH ODQ @ 6\UH RX HOFRWH GBIIKDQMEQ VROMYMY &HV VDQRPARQY YWHOWQRVEP P HONGN
SHURQQHY P IMMILHY TXL ROMXSHIM SOMEXW/ IRWP HV GH YIRBIQFHV FROAH GV IHP P HV
QRVEP P HOAGDQV BV FRQ@V FRP P H HQ 6\ UH / H P IQMAUH EIMIQQTXH GHV $11DILHV «\WDQI2 LHV
D «JDBP HQNDQQRQR« TXH BV LOMMARQY GX JRXYHUOHP HOWVILDQHY «VIIHQWDX\WL YivHV
QRVEP P HQWSDU ®! | DIWTX HBN DYDHQOMD FKDUH GH 1DILH UAVSHRAMU BV FRGHV YHVP HQELLHY
REQ DWRILHV SRXUGN IHP P HV DYHF XQH | RUAH G DVRQQDE®!

[ XQGL PDW &( D DML
[P SR«  SCGMHXLY UHVMBARQV
FROAH GYHUAHV SHORQOHV TXL
ROV DEXW« GV GRW GV
IHPPHY 3DU HHP S®I GHX[

P IQMAHY \RTEDQV VROV

1IGD ORKDPPDG 1DEP HW
&KHEN O RKDPPHG . KDOG
7TRXV GX[ VROM QRUWIICH GV
All«UHQV GRHWVW TXL RQW
FROADIQAMBY |HP P HV ¢ MRV
¢ GHVHIQHP HOWNXS«UHXU HW
¢ O VJWkJIDWRQ VH XH®I GDQV
GV HVSDRHV SXEY TXH GV
WIEDQY ROWPLY HQ  XYWH
GHSXLV

/ DO IQMAH GHV DI DILHV «\WDQJ2 UHV D QRVP P HQWHQGX KRP P DIH DX[ IHP P HV GH AV SDVHQ
GMVDOWIM-HSHHE 0 DKVD $P IQL ¢ TXLNDLUHP IV DYHF @ P LQMAH D@P DQGH GHV $11DILHY «\DQI2 U/
$QUDBLD YDHERAN ®I3U[ 1UDGFR D@P DQG GHVARWGHXRP P HE \WMUHSRWXP H} 0 DKVD $P IQL
HAP RUM @/ GH VRQ JDLEH ¢ YXH HQ VHSWP ELH GHUQIHU DSW V DYRIU «\W DUAWH VXIWM ¢ VRQ
KIDE mIQGYP HOW SRUA &HD D GeFBIQRK« GHV P DQLHWIMRQY VDQV SUkKF«GHOWARQAH B UJIP H
IWLDQAHQ

STKDQH3’(55$/ <

EHW GHOYHGHVIHP P HV RO Q@ GDQV B FHQAH GH/ RQGIHY  61Q0L1 RRU 6"3%

&KGWSKRR ' HV P L@HY GH IHP P HV GRQAGHY "WDQAHQQHY HWGHV $1JKDQHV SRUBQAGHY MBRIDQV HQ IDYHXUGH @ @



60k ( BEFNQEINFL WAIFO

" DQV XQ AVRXW SIRQRQ~« DX PRIV GH l«YUHU
GHOHU ®f SUMGHQW WQMHQ . OV 6$"(" D
QRO @UIYx<H GH m KRGV CGH P LUWDQN
FOQEHMDY } VXU VRQ WUMRILH BV WIQDQWSRXU
UHVSROQVDEGN GXQH DXIP HOMWRQ GHY DRmV
AUP IOHY HWGH YIRBIQAH &HV GFOUDARQV RQW
GFBIQRK« XQH Y« WMZE®! FKDWH ¢ GXRP P H GDQV ®i
SD\V HWXQH YRIXH VDQV SWkR«GHQMGH WDAW H ¢
HROMH GH FV  SRSXOWRQYY  GS$IUTXH
VXEVDKDUHQOH 70T X«V  @AHQA«V HW P -P H
[WDSS«V SDUGYHWHY EDQGHV TXDOL«HY GH mYR RXV
} &V IHAWRUNADQW GH FHV SDLV RQASX E«Q«IHHU
GXQ SROND<UHQ SURIWDP P « GDQV XWHQAH SRXU

GV WSDWHUFKH HX[ ) DFH DX \R@ IQMQDWRQDO
DDQW VXYL BV SWRSRV GX SUMGHOW GH ©
5«SXE@XH ® JRXYHOHP HOAMQMHQ D WQW GH
RXHU @SDIVHP HOAWHQ WDSSHOQWTXH GIXU SD\V D
«W OXQ GHV IRQGDMXY GH BQW $IUFDICH

GHYHQXH GHSXV BQRQ S$IUFDIQH  DUXDQW
«WJDBPHQN TXIO D WRXRXWY \VRXAMQX GV
P RXYHP HOW GH CE«UDWRQ QDWRQDB! HWGKIHQGX

BN SRSXOMRQV RSSUP «HV (Q FH VHQV 10D «W

GAG« GH mG@QYUHJGH/ FDUMY GH\RXUGXQ DQ DX

QXGEDQN URARWYADQN GH SD\ V 13 U DIUFDIQV SRXU
| DAOMJ BXU IRXU HMBXU SHP HMH GH UHORXYHBU
SAURATXHP HOABKWY GREXP HON}

/ D 7XQMH DX P —P HWAH TXH GV DXWHV SD\V GX 0 DIKUHE FROWIYH XQ SRIQAGH SDAWDIH RE@« SRXU
VRXWM SHYRQQH VRXKDMIQAP LIUHUHQ ( XURSH &HSHQGDQW® WkFHOM SUVH GH IRQPWRQ GH @ FDQGEIGDM

GH WP HGRIM * [RUID0 HRQL ¢ O WWM GX JRXYH.OHP HQAMBOHQ D AKDQI« @ GRQQH &H®I ALD HQ HIHW
|RUMP HOAGXURL BN FRQGMRQV GDAFXHOGHV P LIUDQW mFOQGHWDV} GEDUNXDQMXUGN FITWA MBTHQQHV

' H SOV HQ SOV GH SHIWRQQHV VH UHARXYHQAGRQF ERTX«HV DX[ SRUMV GH @ XURSH HWWH YRIHOAGDQVY

REQDARQ GH UMMMU WP SRIDILHP HOARX QRQ GDQV FHV SD\V IQWDBP HQWGH SDWDIH  YHQDQWDIQWL
DIP HOMU B! VHOMP HOWGH WDAVP H ¢ BXU«JDUG * DQV GBI P -P H\WMP SV FHV 1] P LIUDWRILHY FROWDXHQW
G-WH DIP HQWV SDUGHV Ud XJ LV X\ DOWD UHSUVH GH WULDIQ RS«UkH SDUBN JURXSHV DUP «V/ WILLRUMMY

GDQV @ EDQGH VDK« @ VDKDUHQQH &H UHIDIQ GH YIRGIQRH OMWH RIDIQGH TXH @ VWDWRQ QH VRIWSDV SB V

GH VH WEELOHUGDQV @ SDUMH QRUG GX FRQMHQAD UFDIQ

&KGWSKRWR ' HV P DQUHWEQWORWY GXQH P DQUUHMRQ ¢ 7XQY ®f

SUMGHWMQMHQ FRQFHLCDQABN P LIWDQWI@JIDX] ) (7+” 9%/ $”

OD[IPH 83" (7

$)3

I« YUH FROWH BV SLRSRV GX @



- GHHTH- TA/GLENBVKIIH BARAHONB
QVUIBMBIROH URSFSIUFTFO@YRRS

' DQV G FDGLH GDPWRQV FRQRIOMY HQAH BV ) $0 D ) RUAHV DWP «HV P DOHQQHV HAWBN )' 6 ) RUFHV GH
GelHOH HWGH WeFXUW BV IRUFHV DUP «HV ROWDOOROR« @ QHXWDDVWRQ GH WURUMMY HWGH
@UHAMMRQ GH  DXWHV &HV DPARQV VIQWRUIYHOANGDQY BN P MRQV RITHQWYHV HIHRM«HV SDU BV
)$0 DHABN)' 6 SHQGDQABI P RY GH I« YUHU SHQGDQWARS«UIMRQ . «@WXLHABI SOQ 0 DINR D DQQRQF« @
' 53$ " ILHAANRQ GH QQIRWP DWRQ HAGHY LHDMRQV SXEX XHV GH @LP «H

&HV RS«UDARQV VH VROAGLRX@HV YHY ®\ D HV* DR / DEEH DQID * DR HWE{ HO «QDND* DR SURFKH GH @
|UIRQWE UH DYHF G 1 LJHU¢ GMAGX 0 DR &RP P H @ SUWWHQW @' "53$ BV) $0 DROAHIHAN«  RS«UDWRQV
D<URSRUWVHY P MRQV GH IHFRQUDMOQAH P MWRQV GH IWDSSHY DxUHQQHY P MMRQV GH IWDSSHY
GH GIRQHV HW  RS«UDWRQV GH ILDSSHY GDUMBUH &HV DPWRQV RWSHLP IV @ VDIMH GHV UVHIHV GH U] HW
GH E«VBIOGHY WURIMMY  &HSHOGDQW FHURIQV GRXWV RQWVW H SUP «V FRFHLODOAD Y«UW GH FHV
FKULIUHY FHIBIQV DFRXAVDQAMD MQW DX SRXYRIU GHITHAMHU XQH FDP SDIQH GH SIRSDIDQGH DRW/ P -P H
TXH O VWXDARQ Ve PXUMILLH UHVIM GeeJ UDG«H DX QRUG GX 0 DD SLCDXG/ ( &+ (1 (

&UGWBKRR "QUIQH GHV) RUAHVDLP «HVP DIHQQHV ) $0 D 5\DQ1$(/ "ABP HFRP




ANBNBE NB(B BNIH--BI BJHE

$\ DOVWGFOU« VRQ LQG«SHOGDQRH HQ YIV ¢ VIV GH@6RP DIH ® 6RP DIDQG QHABDV XQ < VMLHARQOX
SDUD FRP P XQDXW! LQMODARQDG! &HWH Vi FFVIRQ HVAWKQH GHV QRP ELHXVHV FUMHV DX TXH@MN GRIWDILH
IDFH @ 6RP DIH HQ SV GH @ 1DP IQH HAGH QQVXUHPARQ GX JURXSH WILRUMM DOSKDEDE DX VXG GX SD\V
/ D UJIRQ HVAD YIGBI GH/ DV $ORG HAKQ FDUH RXU«FRQRP [TXH HWERP P HIADOGR» VRQ [P SRUBORH SRXU
®V GHX[ DPMXW/ (Q l«YUHU GH QRP EUHX] FRP EDNV RQAVHX @HX GDQV @ YI@B VWDAIITXH DX WXG GX
6RP DODQG HOWH BN | RUAHV QG SHQGDQWAMA HWBN G DOAMY

'"HFHIDLOWRD L GHD B L GG\ QR GE G L U BHOWPP DRMQ QR @R UGMH FLYH®V

EOHVORWGHFRPEDGHK Y U ISHW FK L | | U HDOW FOXDWIHGE H KDELWG®WVYQQH
SOYGHFR P E DDV RKDQ WQUHE/L | | « UB DWN®HAL YGA VY HIQWIHFBIXERPEDUGHP |
D«ULMQOAD QMM VWDOGRMWKREYQHPHXRWDOLRHFEG P E DRQMD LOVR EGI KXW |
G « F O D UPPRWPIPR@EH4 DW BBO DX U T XA HP LU BWDR EHYLEHOPUDQGH % UHWBY
(WDWV 8QLV GDQV ODTXHOOH FHV SD\V G«QRQFHQW OHV YLROHQ

SUDXG/ (&+(1(

&UGWEKRR / RFDDOWRQ GH/ DV$QRGHQ6BRP DIDQG 0 DDO0 6”5 92°$
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! 0)
T3 (0-%
"X I«YUHUDX P D/ \H G<URXOIMG HAFH P [OAILH m&REW * RG } HQ WIULH WDMQGDVH "OVDIMGX
SAV [P SRUBQAH HUIAFH G$MH FRP SVBQNV SDUNASDQN P DWXWY/ / H-DSRQ @ 7KDEDQGH @ 5«SXEQXH GH
&RUH OQGRQMH @0 DOIMH 61QIDSRXUHWBN <« VBV 8 QY &HIBIQV <« VB <\VAHQADXWLSUWMVHQN FRP P HD

&KIQH HAOQGH VXU TXHIXHV WDUHV H HUIABHV GDIGHV KXP DQUIALHY \BQGY TXH GDXWHY QH VRQMXUSOFH
TX HQ WIDMWG REVHYDWXU W TXH G @P DIQH RX @ 6X2 GH

6L FHW H[HUFLFH VH G«URXOH HQ 7KD+*ODQGH GDQV
OD«RQQGRSDFDHAHPEVE X" V
UHVWHOW. RIWHMWDRUFHBUP «HV
DP«ULFDBRXWHHDQQLYHGWDD UH
PDQ XYUEBHWP«ULFDLRYWHQ XV
QRPEUHXJ2®¥H DP«ULPDXIQQ
WRVEHO  PLOLW DIHJEXWG HF H V
REMHFRMRQWNR HQW H UH Q | R UG BI U
FHLQW®& UHO O LIDQ@W M D VIR WL Q H

O HPS-FIORQWLDFF«BM[RF«DQYV
GLUHFWHRWQWLWSDOHXLPSOH
SU«VHGIRY RWHIP H V V DIRAW X O H

FR QW LEDVHL@DWVHL B0 QA ~-PHNVHP SV
UHQIRUPHQWY OLDIESHVUWDJIHDQW
OHXUV FRQQDLVVDQFHV GX FRPEDW

&HBGHXYHPDLGHYHUFLHPHVHQ/LW X CHV LV
O RFFOSWS R QIDOLHA\B S D FR WX IVW® LDUSHBWU H C
G HQ R X Y HKODDEH\OD MORMUIE H5 D U W D HB/UI | « U H
VDYRBEBXDFFRPSD DQMLLK[O HR/S « U D WQ RY
DUP«HAVR QY H QW L RRYXIMW @DXLW L WSLARQWQ ¢
Y « K L F XOCH\DQ BB |V U E UD Q FEHDV D U RCH
\ UHW DRGYD « U R QGBIHW « O § WR UGINY « K L F X
DP SKLELHWL Q VW U X M\ KLLDVR QWY O H P |
DSSROWXDYRXWROGBRPPBFKDP S IGRD
ER[BKDVKDAXDNREBEWSNWHD W GTXSRQ W L R
G«QRS\HOP -PHRFFDVXAUD SSURFKHBPMQ
OHBHXPUP«HYVSSRUWDRQW[HUFQRMR X F |
SHUVRQ @GHOES UDEXRREUROBVIVY D G
W R XW@H [H U FY EVBI@WI U R GOVIVHXLD JODHRVL O L H
KRVWHOBNPDQL2BRXVVOEPDQLSXOD WV
VHUSHQWYV

5RCGRGKH8* 8(1

&U«GLW SKRWR 'HV PDULQHV VXG FRU«HQV VH SRVLWLRQQHQW GXUDQW O H[HUFEALFRL
/HEKDPSIGRDXDVKD% XDNDBRQQQ N «D QG HH QW U D LIDHPRIQGIDRAY L FBQXX\D + ODEXGA(56 1D $

HVVKDVDUWD
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A / PUVRBYUFTUE-NITTN NVSE - BESS/TTIASNB
NBS(-

' HSXIV SBV GH  DQV P DQMQDQW G QRP GH QQGH LHYHQMRXYHQMBRWTXH VROWKYRTX«V BV SIRIBV HWEBN
DYDQR<HV GDQV @UP HP HOWHWGDQY BV WIRKQRBJLHV P IOBILHY (Q HIHW®GI PDWGEL P DYV © P DUQH QDARQD®I
LOGHQQH UXMAADIVXQ QRXYHDX WMAGH P MAGH VXUDFH DIU GHSXLY ®f GHVAR\ HU”1 6 9IVDNKDSDWDP  m/ D P DUCH
LQEHQH D HOWHBUY DYHF KRV BIWIGK 0 56$0 GHBXIVO1 6 IVDNKDSDWDP  YDIEDQAMD FDSDAW GHIDIHJGHY P MGV
DQMDYLH/} D VE HHW B SRUM SDURGI GH @ P DUGH IQGEHQOH

&H GHQHUMIGHAWOLD «\W HIHAM« GHX] IRXWY DSV V XQ DXWH WAMAGH WJ UkXVLDXWAL GH @ 0 DUQH IQEHQQH TXLD
H I HPM« GWVDLGH @ YHIRQ GX P VMBI VXSHWRQT XH %DKO RV Wik GHSXIY XQ QDYILH v D P DUGHIQEHIGH UXVKCH
IUDSSH GH SWAMRQ GDQVD P HJG2 P DQ SDUXQ P MIBI%DKO RV Wk GHBXIV XQ QDYILH} D GeFOk GIP DQFKH @ P DUCH
GH OQGH DRXVEQWT XH G P MG WMA DYDIAKQ mk AP HGDFTXIMWRQ HAXQ SURSX®HXUGHP DQXI DRMUHGAD®)

&RP P HWDSSHR SWF«GHP P HOWOQGH HWIF - XUGH QRP ELHXVHV GVEXVWMRQY BWTXH B VXMMGHY SLRIW VP LOBILHY
HWP IV VXUD E®! ( Q HIHW®G! SD. VVHP E®! DYRWUIDMGH PH FKDP S GDPWRQ XQH GH VHV SURUWY / H SD\V\VHP EGI GH
SOV HQ SAV P STOX« P IOALHP HQW GDQV XQ SUHP IHU WP SV VXU B FRQWDHQWDMDW XH P DIV DXL DX QIYHDX

P RQGIDO

(QG«FP EWH OQGH VLI QDIMKQ FRQADWSRXUXQH YHQOWM GDUP HV DYHF @ 5XWH / H SUMGHQAS OGP LU3RXWH
VVEMHQAHWOX DYHE G SUHP IHUP IQMAH IQGHQ 1 DIHQGD 0 RGL B/ GH VD YMW RINEIH®Y HQ "QGH / HQWX GH FH
VRP P HWMIMKQ FROADASRXYDOAGSDWHUBN P IARQV GH GRALY SRXUD YHOM GH \A VWP HV DOWDUHQV 6
UAWHY FRQAWDATXLD GH IDMIQT Xl : DVKIQIVRQ HWG DXWHV SXMDQAHY RAAGHEBN @ 5XVMH «VBQAP DOSHUEXH
GHSXLY QQYDVMRQ HQ 8 N.DIGH HVRQ LP STFDWRQ GDQV BV «BFARQV DP «UFDIGHV / D LI QDVWIUH GH FH FROWDADYDIVSRXU
EXWGH UHQ RUAHUBN @HQV HOAH SD V GHV 95786

&KDUD +857(5

&UKGWBKRR  / DQRHXULQGIHQ WAMAVRQ P MBI K\ SHYRQTXH 61\ GX &'+ 6
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-BIRSF-BV FERGINFUFO

&HPDGEL P DWW GV IQWRQV [OMODWRQDBN JDUDOWV GH O W FXUW JBREDBI WHP EGIQMWWRXY G SRIQ]
QRUG FRWKHQ ' DQV XQ FRP P XQT X« GH SUWWMH QDWRQDE! . [P <R -RQI GROQMIMAHMRQ GDQV @ VSK2 H
SROM XH QH IDWTXH UIHJRUAHU Bl SRXYRIUGH @ G QDWMH GHV . IP DIILP H @ SRWRQ GH @ 5«SXEM XH
3RSXOIH "' «P RADW XH GH &RUkH GDQV ®&f EDWQ DMDW XH IDFH DX UDSSURFKHP HOAGH : DWKIQIWRQ HW
6«RXO

' XUDQWFHV GHLQHY P RV BV < VW 8 QY QROWFHW« GDFFURWH GIXUY/ SDUMQDUDW P IORILHY GDQV @
UJIRQ HWBOV SDUNFX® UHP HQADYHF @ &RUH GX 6XG TXL KRORIDQWWRQ HQIDIHP HOWHQYHLY ®1 7UDIW GH
1 RQ 3LRO«DARQ 1 XFROWH YRMIRQ WLLMRILH P HQDR« SDUGN HAWDLY EDOMIXHV GH VRQ YRIMQ ' DQV FH
FROM W IBX MXVRADM . [P -XQ 8 Q D FRQGDP Qx G MBIQFH GH @ 18 \XU®I FDUDRAH DIUHWML GH AV
H HIAFHV FRQRIOV ( QHIHWE MXEH GHVP DQ  XYUHV M8 BKL) UHHGRP 6KIHG } Sk YR\ DQWBI G«SBIHP HQW
GH ERP EDWEHWY D<UHQV % HQ VP XOMRQ GHQYDKIMHP HQW ®1 3\RQI <D WDSSH®I TXH m @ ~DQ
3DALTXH QHWASDV \RXV GRP ICDWRQ ABNXQHOCH } HWITXH mVRAM \WBMYH H \WUIHXUH GLOMIXSWRQ GH \H/
HADLY QKFRDILAYVH DIWQM SUMHFRP P HXQH GFOUDMRQ GHIXHUIHE OTXHBIO5' 3& SURP HAGHKSRQGALH}

'X FIWHO B R U «3HX6 X GOHWR Q G DD M B UGWO B R S X O DPRICRAQUHIDIMS L Q SK@ O L T
ODUJHABYRUMDKGKYHORSOBHOHSWRSDHVHQRPO «BREBXA/HOS URWHF
«WDVXQLHQQH DILQ G ~WUH HQ PHVXUH U«SRQGUH GDQV OH FD¢

/ «DQHO $57"1

SUGWEKRR ' HV VRTGDW DP «UFDIQV HWXG FRUHQY B GXQ H HIAFH P IMEILH FRORIOAHOWH @ &RUH GX 6XG HW

GVWWV 8 QV ¢ 3D HQ &RWH GX 6XG HQ NAOYIHU $3
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FOF-ALRFO RPSSQFO

GHPHRHEA I«YUHU Gf SIRFXUHXUJ «Q<UDOG< TXDWAXU
D DQORQR« XQH GHP DQCH GIORXGDWRQ GH MQAHQ
SUMGHW/ HQQ 0 RUIHQR DM TXH GX(H
Al DH GDXAMWMHY  KDXW  IRQPAMRQQDILHY  G( VW SRXU
FRUXSWRQ SWVXP «H DXWRXU GH @ FROMKXRPANRQ GH @
FHOWD®! K\ GLR«GPWMT XH &RFD &RGR HQAH HW

&H QHVSDY @ SUHP 2 IH IR TXH BV S&V KDXWV LI XUHV
GH QWW«TXDIRUHQ VROVYIW«HY SDU @ MWFH SRXU
FRUXSWRQ (Q DYUO MOHHY SWMGHQW 5DIDHO
&RUHD VMBLDXAMWLFRRQGEDP Q< ¢ DQV GH
SUMRQ DIOVLTX D XCH IQ«@I [EIOW SHQGDOW  DQV

' «SDWDQWBN VP SBV ILRQWE UHV GH @ TXDMXU ® SLRE®P H GH @ FRUXSWRQ SROAT XH V<\WQG ¢ GHOW UHAY
GX FROWDHOMWXG DP «UFDQ ( Q HIHWFHV GHUDR UHV DQQ<HV GH QRP EWHX] FKHV G( WWXG DP «UFDIQV \H

VROAHARX Y« « ELDQRV SDUGHV VFDQGDBN GH FRUXSMRQ ' DQV XQ FROWM W GDQQ«H G«BFARQY GDQVWRLY

SD\V GX FROMHQW $UHQAMH * XDWP DD HWEDDIXD. BV GVARXLY DQAFRUXSWRQ JDODQVHOW( Q HIHW
LHSWY SDU GH QRP EWHX[ FDQEIGDV BN SWRP HWHV GH OWHM FROWH @ FRUXSWRQ HWGI FOHQAQP H

GHYHQQHOW XQ VRIDQ |RUMP HOW P RELOVDMXU  3RXUBQW FHIBIQV FDQEIGDW HX[ P -P HV \HP EGIQW
HQWIFK «V SDUGHV VFDQGDBN GH FRUXSWRQ

$X 3DWDIXD. ® P IQMAH GHV [LQDQPHV 6DQWIIR 3H D &DUMV IXVWHQ RAREWH QRENMWGXQH HOT X-\M GX
&RQIBV SDUDIXD\ HQ @FFXVDQWG-WH niK¢ @ WM GXQ YOWM LWAFDX GH FRQAHEDQGH GH ALIDUHARY HAVGH
EQQRKIP HOAGDUHIABSUAKP « } $X * XDIMP DD @ VHRUMILH J« QDB GX SDUNGH FHQAH JDXFKH 8 QGDG
1 DARQDAGH @ (VSHDQ D 81 ( HWDQAHQQH SUHP 2 LH GDP H 6DQGD 7RUHY HWXUH@H SDUGN DXVRUAY
IXDWP DIVTXHV SRXUFRUXSWRQ «JDBP HQW

(QIQ HQ SUHMH & SUMGHQV $EHIR ) HEQGH|
HVS«IDQAEUI XHUXQ VHARQG P DQGDWAMH UHARXYH LDMDS«
SDU GV DIDLHV GH FRUXSWRQ GH VD YIEH SUMGHOWM
&UVWD ) HEQGH GH . LUAKQHU 5HARQQXH HQ G«AHP EWH
FRXSDEGI  GnioGP IQMADARQ | LDXGX®IXVHK
FROFHLODOAMMIEXWRQ GH P DUFK«V SXETEV GDQV \VRQ I1H

SROATXH GH 6DQW &K @QAHQQH SUMGHOM
D «W FRQGGDPQxH ¢ DV GH SWMRQ HW ¢
QOMUERWRQ ¢ YIH GH HIFHUXQH IRQPARQ SXEQTXH &HWH
FRQGDP QDARQ YIHOWUHEDMH BN FDUMV GXQH «BPARQ
DUHQWH GRQQ«H 1O, D TXHIXHV P RV WV I DYRWDE®I DX

GXR) HIEQGH ) HLEQGH

U-LIMBISSEE+ . (

/ID SU«VLGHQWH DUJHQWLQH &ULVWLQD .LUFKQHU HW FKHI GX FDELQHW $OEHUW

&U«GLW SKRWR /H SU«VLGHQW «TXDWRULHQ /HQ Q ORUHQR HW O DQFLHQ s;U«VLF@Z
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HAMRFF 9RABIAS \OSFUEPSMUFSTFO.SNAT
G )

IH  l«YUHU GV P IQVAHY GH OQAUHXU UHVSHPWY GH @ %HOITXH HWQ TXDMXU ROMAIQ« XQ
SIRRFRG! GH FRRS«DARQ SRTA2 LH ¢ 4 XM &H SLIRRFRGI D SRXUREMPW GH UHQIRUFHU @ FRERWDARQ
HOWH ®V GHX[ SD\V DILQ GH GOWMUFRQAH G WD LE IQMUODWRQDOGH GURIXH HAGI FUP H RUDQM« P DIV SDV
VHX®P HQW

(Q HIHWFH SIRRFRGI SRXUDVWDSST XHU ¢ GDXWHY FUP HV FRP P H G WDIIE G-WHV KXP DIQV  &HWH

FRRS«UDWRQ Y4HOLTXH « TXDWMXUIDVWXIWM ¢ QOMUFHSMRQ B 1« YUHU GH SB V GH QHXI VRQQHY GH FRADEH

GMMP X@HV GDQV GHV FRQMQHXWY ¢ EDQDQHV / D WIRKQTXH GH GMP XOMRQ GHV FDUIDIVRQV GDQV GHV

MRANV GH EDQDOHV QHVWBDV QRXYHD®! G HQ XQVRQGEDIH G«P ROADMWIXH ~ GH @ P DUAKDQGWH

«EVDQVSRUAH GH FHWH IDERQ 3DUNGX SRUAGH * X\ DTXIO¢ GHVADAWRQ GH @ %4HOTXH FH AKDUHP HQW
UHSUVHOMIDIWG DS VO SROFH « TXDRUHQOH QTXYDBIOAGH P LARQV GH GRAWY/ XQH VDIMH UIHRUG

/D FRRS«UDARQ HOAH BV GHX|
SD\V QHVWWSDV QRXYH®I P DIV FHW

«PQHPHOVD PV HQ P B H @
EHVRIQ GH WHJRUAHU BV P R HQV
SWH MEQW ' DQV @ P DRUW GHV
DV GV DQDOVHV RQN G«P RQWK
TXH ®V FDUDMRQV GH GRIXHV
SURYHQODQW G« TXDWIXU RQW SRXU
SRIOAGH FKX\W @ %HOLT XH

VXU WRQQHV GH GRRIXH (Q
HIHWQ TXDMXU HARXURXK WD A«

HQ VBQWT XH SRIQAGH WDQUWSRXU
GV FDUDMRQY GH FRFDEH ¢
GHMODMRQ GHV <MW 8QV RX
HOFRH G(XWRSH GDSWV ®f
SUMGHOW «TXDRUHQ * XITP R
| DAR

&H SUIRRFRG! LOFOWWGRQF SGMHXWY P HVXUHV FRP P H GHV IRUP DARQV SAV DSSWRIRQGHY GHV DIHQW GH

Q VWQXFKDQIH GH SUDATXHY FWGIQIRUP DWRQV HAD FRRUEIQDWRQ GHV HQTX-WAV / D P LQMAH GH OQWUHXU
EHOH $QQHDHV 9HUINGHQ D P —P H «YRTX« XQ SOQ GDPUWRQ FRQRIQASRXUBN GHX[ DQQ<HV ¢ YHQU / HV
FKLLIUHV VROADDWP DOV \VRQQHV GH FRFDIEH ROAGM! «W VDMV GHSXLY B GKEXWEH MQQ«H "0
DSSDUDMGRQF QPHWOILH GDIUE @VRXUAH  SXIVTXH ELHQ TXH GV SUQASDX]  SURGXPWXWY GH FRFDEH DX

P RQGH VRHQAD &REP EIH HAWB! 3«RX @ TXDMXU HVAGHYHQX @ SOTXH GH WDQUWGH @ GLRIXH D\ DQW
LOMAHSW @ SOV JUDQGH TXDOWAY GH XS« IDQW HQ

(@D48/(7

DYDOMBIMIQDMIHGH MARWG &F [« YUHU &RUMVD

&UGIWSKRR  -XDQ =DSD® ®f P IQMAH GH CQAUHXU « TXDWRUHQ VDOH $QOHIHV 9HUINGHQ VRQ KRP RBJIXH EHOH @
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ABNEES \VO-GPWIINIFFK NGB CRIIFY,

IH  1«YUHU®! SUMGHAGX 6DODGRUL D LE %XNHBI DOORQFH @ SLIREQIDARQ GH GAMMGXUIHQAH P IV HQ
SOFHHQP DLW/ DSW VXQH IOP E«H GHV KRP IHGHV @V DX[ JDQIV / H P LQMAH GH OQAUHXU * XWIYR

IUERR D HQXIWM DIILLP « TXH GABWGXLIHQAH UHMMIDIMHQ SOFH nifVTX ¢ FH TXH VRXV GV FUP ICHY \RHQWV
FDSWUMK ' HSXIY QQMDAYH SRUMH SDU @GP IQMVADARQ GX SUMGHQWHQ P DL/ GV DXVRUAY
DXUDHQADURW SAV GH K GIQEMGXV DAFX\W«V niGDWRADWRQ GH P DIDMWXUA SDWE®! GH YIQIWE

WHQWM DQV GHP SUMRQQHP HOW

"OHVWQ<FHWOILH GH SWAVHU TXH @ FUP IODDY HW
HQG«P ITXH DX 6D0DGRU DYHF SBV GH GH \D
SRSXOWRQ DGX@M GHULE LH GV EDUHDX[  ®l 6D3DGRUD
®IVIX] GLOFDURDARQ ®1 SOV «BiY« DX P RQGH ( QP DL

® X[ GH VXUSRSXOMRQ GDQV BNV SUMRQV GX
SD\V DAMLI QDS GH &H P DQTXH GH SOFH
GDQV BV SIMRQV GX 6DODGRU IXWP «WEXBXVHP HQW
UOMRO. SDU ®f SUMGHQON 9%XNHBI TXL LQDXIXWD FH
YHQGHGL I« YUHU mDISOV JWDQEH P «JD SIMRQ G
$P UTXHAK FROEXHSRXUDFRXHA K G\MQXV

&H nicHOAMH GH FRQIOHP HOWGX WURWIMP HK RX SAV YXODILHP HOWniR «JD SIMRQK VHD VHRQ ©
SUMGHONYXNHBI @ QRXYH®! P DMVRQ GHV RUP 1IOHY niR» 1Y YRQWSHIEDQNGH GHHIAHY P «@QI«V
IQFADSDE®Y GH IDILH SA&V GHP DOt @ SRSXOMRQK ' DSW¥V GV SUHP B UHV «\WMGHV P HQ<HV BV WVXOW GH
AWM JXHUH FROAH G FUP H VHIDIHOASRMMWY  HQ ® QRP EWH GKRP IHGHV D AKXW CGH &HvV
FKLLIURYV YTHQQHONDWXUHU @ SRSXOWRQ TXLHVWAHQ @UIH P DRUW IDYRWDE®! ¢ @ SROAMXH P HQxH SDU®
JRXYHHP HOWEHBRQ XQH HQTX=W Wk DDv4<H SDUQOMMWGH VRQGDIH &™  * DTS GH @ SRSXOWRQ
VRXAWHOAGMAGH FHSMRQ  &HMA SROAMXH H WP H IXW«J DBP HOAMDIUHP HOWDS(«H CDQV @ WJIRQ  HQ
HIHW & JRXYHUOHP HOWGH 9XNHBI D LHEX BV HOFRXWDIHP HQW GXCH @UWH SDUM GHY GDGHY VXG
DP «UFIQV

$X * XDWP DD HADX +RQGXUDV SD\V
SDUNEX@ UHP HOV HSRWV ¢ @
YIRBIQFH GV AMR HQV RQARW DQV« GHV
P DURKHV HQ IDYHXU GH 96XNHBI HWRQW
DFFOP « GV YMWAV GX  SUMGHQW
VDODGRUHQ GDQV ®f SD\V  &HSHQGDQW
O WSHMRQ GX JRXYHOQHP HOW
VDODGRUHQ D DIP HOA BV D@JDARQY
GH YIRDWRQV GHV GLRIW GH GKRP P H HW
GH Q&WRMRQ GV  EHWV
G«P RAIDAT XHV HWIQGYIGXH®N GDQV

®ISD\V ULIMDISS6&+ . (

P DJHV 0 «IDSWMRQ HQ I« YUHU 6DODGRUHDQ 3UMMGHOR $) 3

&UCGEWSKRWR  / H SUMGHONGX 6DODCRU 1 D\ IE 9XNHBI HQ QRYHP EWH 0$59"1 5(&126 $)3 YID* HW/ @
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-FIAFSB/D \SH-NBRFST- -B3aVITF NSNFCGA
ONGERF

&HD | DVP DIQMQDQAKQ DQ TXH @ 5 XVMH D HQYDKL G N.DICH
6XU G FROQVAEHU FH VHIDWSQV GH DABITXHV

P HQ<HV FRQOWH @ NLDIOH GHSXLY ®f GEXWGH FHWH JXHUH
VHBQ "®OD 9MXN FKH GHV VHUYEHV P\ EHUAFXUMV XNLDIQHQ
668 0DV .Gl FROQVD GEXW [0\ D XQ DQ FHD IDW

P DIQMQDQAGHV DQQHV TXH @ P\ EHUXHUH D FRP P HQR«

&HV QRXYHDN DUP HV GH JXHUH UHSUVHQMQNKXQH P HQDRH
¢ OTXH® QRWH «SRTXH QH AHWH GH RKHUKHU GHV

VROMWRQV VIDEGN HAGXDEGN / D 5XVMH HAG NLDIQH «\VEIHQW
RXWV BV GHX[ GDQV BV SDIV GV P IHX[ DYDQR«V HQ
P D (HGHR EHU

0 RVARX AEGUDIWSDUAEXE UHP HQVBN VHRAMXW GH QQHUIH DIQUL TXH @ GIMATXH GV LOAMIDWRQY
P IOLHY FGN EDVHV GH GRQQ«HV JRXYHUOHP HQWBN / D VUH GH A EHUDMBT XHY UIXWHV D SRXUP BMRQ
HOWH DXWHY GH SUYHUBN 8 NLDIQHQV G«®FWIFW GH FKDXIIDIH GH WQFRP P XQIEDARQ HAG LOMLOHW( Q
ML FHWAB! SOV JUDQG DRMXUSUY« GX VHRMXUGH GQHUIH ' 7(. TXLD «\W DMIT X« 9IEVRU=KRWD
OXQ GHV KDXW UHVSRQVDEGN GH @ P\ EHYARXUW XNDIQHQQH DIILP H TXH mGXURHIAD®! WHP [TXH ¢ A
ERP EDUG«<H DY P ~P H TXH GXUWDMVRQ GHIN-BUMH QEIMDAITX<«H & HIKQH DABTXH P HXH ¢ @ IRY CDQV G

GRP DIQHFRQYHQMRQQHIHADXP «UTXH}

&HIMOQV JURXSHV GH KDANHXWY RQVWSUY SDUNG? V B GEXWGEX FRQIQAHWSU-W D@JHDQAH DX . UHP @ G
lYUHU NRXU GX OQFHP HQWGH QQYDMRQ FRP P H GRUDQMVOMRQ GH P\ EHUFUP IQHY &RQW TXL D G«FDk
TXH® USRAMDIWE \RXW P EHUDMITXH P HQ<H FRQAH @ 5XWH 0 DIV MVTX¢ SWVHOWN @ Gl HQWH
XNDIQHQQH SHP DX 1LRQAQXP «UTXH GH WIQUHWGH QH SDV UMHQWI BN HIHW GH FHAM R\ EHUXHUH
6HBRQ BI 668 @ 5XWMH OQFHDWSOV GH A\ EHIDABITXHV SDU XU HAMD SAXSDUANGHIWH HBN VHIDHQOW
GRX«HV | HIHXU GH 3RXWOH VHIDW VHBQ 61 J«Q«DO YRQOHP DVRQ ¢ @ W GX &RP & EHU
FRP P DQGHP HOWGH @ P\ EHUG<IHQWH  mGDYRIU YRXO( SUAHYHJ BV LQ UDVAKRXUAY FDU LOSHODIWIDIQHJ @
IXHUHHD TXHIXHY/ XL FAYRX OB XWDHUISDUD VXIWM}

/JHVQRPE U HX[OG Y 8N U DXV LH C
SXEOERWPPHHMVDWYV BBLSULY «
FRPPBWS$)$0HWSDF RQSWH U PLYH
G«|HQNAMQ K « DF WKHR UQARWU P BHWa F |
QR W D P PIH{Q ¥V HAWD U GILVDRIE ¥ W «
OHSULQFL®EFEXHXHVWSHUBM Q WD/
F\EHUJXEDWRS O HHLW H VX\VHB U P -
GHYHQXH PDMHXUH GDQV FH |
3HIH+2' 2871

$)3 P DUH

&UWGWEKRWR  7KH KHDG Rl WH & EHUGHRXUW ' HSDUR HOARI WH 668 "OD 9WXN 7KH 2 GAWD -RXLDOIP DIH @
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NBHFTUIFOEHT TUALL TECQRAPNFO BBONNFT (BZTHRLHQBY

(Q XQ DQ BV < \BW 8 QV ROMDk TXYDBOAMGH  DQV GH SUIRGXPURQ GH P MGV -DYHI HQ 8 NDIGH 8 QH WM
GVSURSRUARQ HOAH @ SURGXPURQ HAD FRQVRP P DWRQ GH P DAWUHOHMAVRXWDXWLIWDYH HQ ( XURSH  SDUH HP SG!
QQYRLDGGMRQOHGH  FDQRQV&S$(6$5 ¢ B NLDIQH VRMRXTXLYDBIQAGH M P RV GH SIRGXPWRQDYDQW ~ * HYDQW
FHMA GHP DQGH 1WQWTXH GH P DAUHO HWBI UVTXH GH GHYRIU UHYHQU ¢ XQ P RGA B GWGH KDXWM IQMOMW  XCH
QRXYH®! FRWRYHUH HADSSDUKH VXUD JHWRQ GHV RANY HQ ) UDQRH HWEDQV BV DXWHV SDL V HXRS«HQV

1 DWUHBP HOMD | DIEG!I SURSRUNRQ GH WRANY HWGXH ¢
GHV IDVRQV EXGI«\ILHY 7RXWIRY H® HN&I DBP HOW
GXH DX FROMW J«RSROATXH DYDQW®I FRQQVHQ
8 N.DIQH D\ DOAP SRV« XQH GRPMOQH GH EDWH QMWW
GHV'SD\VRFAGHQEX]

"0 IDXWGDERWG FRMG«UHU TXH @ FRQFHSWRQ GHV
DP HP HQN HXWRS«HQV D GHSXIV BV DQQx<HV
WHSRW VXU XQH DSSWRAKH GIW m UcYROWRQQDILH }
SOVWT X LQRUKP HQB®! / [GeH HWTXH GDQV ®f FDGWH
GXQ FRQQVDWP « DYHF (3566 GV FDSDAWV GH
SIRGXPIRQ  HXURS«HQOHV QH  SRXYDQW «JDBU BV
FDSDAWY VRYKMIXHY FH GlLI«UHQWHOGH P DAWH GRW
-WH «JDDA SDU OMDVDARQ GH P DAUHOGH P H@IXH
TXDIW HWERQF SOV RQ<UHX]

$IQVL BV DUP «HV HXURS«HQQHV FKHURKDIHQE « TXISHUBIXW/ DUP «HV DYHF BV QRXYHN VROMRQY HABN VWRANY «\VBLHQW
FROWMYX«V SDU®! P DAWUHOUHP SOF« / HV FRP P DQGHV GH P DWUHOSUCYR\ DIHQAKXQ QRP ELH UIMHQAGDIP HP HQW
VXSS@P HQWILHY TXL FRQWMYMHIDIHQAGN WRANY &HV VWRANY QVBIHQASDY GHV UVHUYHY GH P DAUHOSU-WE G SEL
P DIV SGMWKQH UVHUH GH Y«KIEXBNV GRARQ UFXS«UHIDIMBN SI2 FHV GeVMBFK«HY "OUHYHQAHQ HIHWP RIQV FKHUGH
GAVRWHU XQ FKDU Gl SURGXIWHWIBP DIV XWDA« TXH GH SDWHU FRP P DQGH GH FKDTXH SI2 FH HWHQWHSRVHU GHV
GlJ DQHV GH SI2 AV GMIFK «HV HQ UHGRQGDQAH

8 QH SDUMP SRUBQM GH @ GRPMOQH HXURS«HQQH GH JHMRQ GHV S FHV GH LHKDQIH VRXYHQWGQRQF<H FRP P H
XQH P SUIKGHQAH UHSRWH VXUGHV P RG BV [QIRWP DT XHY HAMBMIMI XHV SUGIPWY ( Q MP S® FKDTXH SI2 FH VXEIW
XQH EDAMUH GH WMV SRXU GWLP 1QHU VD UMWEIQRH HAMRQ HVS«DQFH GH YIH $YHF FHV GRQQxHV RQ SHXWGRQF
HVP HUTXHB®V SI2 FHV RQASGV \WQGDQRH ¢ VH FDWHUHWGRQE ¢ TXHD | UTXHQRH LOIDXWHQ FRP P DQGHU 6LXQ WO
A MAP H SHXVWHP EGUXWBI SRXUSUKYRIUBN EHVRIQV LkHY VRQ XWIVDARQ UMM FHSHQGDQAIP SDUDIW. $XIRXUGKXL
FHV P R HQV GH FRQW B VROABUQASDBP HQWKWIMAV SRXUGHV FRP P DQGHV SRQPWH®N DILQ GH @ MWUGN FRYAN RQ
QH FRP P DQGHD TXH FHURIOHV S FHV GDQV XQ QRP EWLH @ W &HUIMV FH SURR«G« D MVTXH @ IDVWHV SUHXYHV 1O
VDYe LH WV SHURUP DQWSRXU GWPMU BNV SDQQHV GH P DAUHY YHABADQW 0 DIV XQ SRMQMHOUHRXU GH @ KDX\M
LOMOUW IDVWVIQMIRIHU BV RIEHY GV P RG GV P DN«P DT XHY VROALY YellllV GDQV FH FROM W * (VAFH
SUKGHWGH FRP P DQGHU @ SRUMRQ FRQIUKH GH QRV EHVRIQV SGMIWTXH GH SDUHU VXU XQH UHGRQGDQRH GH QRV
UVHIHV" 3RXUGQWEQWDXFXQ P RG? B QH SHXWELKGILH BN SHIMV

(Q XINQWH @ P RGHVM \RA@I GHV WRANV HXURS«HQV HMAGXH ¢ XOQH UIHFKHURKH GRSWP VDWRQ GH @ SUIRGXFWRQ DIQ
GH WGXILH GV ARV GXQ P DWUHOG«M FKHU¢ HOAMHWQU 6LBNV P «WRGHV GeSR «HV ROASWRX Y« GXUH I IFDAW HQ

EDWH QMW BN H LITHQFHV G XQ FRQ OAGH KDXW QMW | RQAWVIQMURIHUGN DUP «HV HAJRXYH.QHP HQW
. HULDQ +8{

&UGAWEKRWR ' «VHIWGDYIRQV GX 0 RWYH R» SA&VGH DYIRQV DARMQGHONG ~WHY GVRWAV 86 1 DV @



e (8523
o /H 5R\DXPH 8QL HQYHUUDLW GHV FKDUV ¢ O 8NUDLQH

/ LQG«SHQE&DHUMIPSNUDL QH5R\DXPH 80QQLY GHNIRLYO X3/HF KD U
&KDOOHQJHU TXH SU«YX DX[ WURXSHV GH =HOHQVN\
%)079*X HUHEBBNUDLQBLYUMIFRDORX F& YD O O H G HXW FHKODDQHIOHL
GRQQH SRXU .LHY "

2SH] /D%ULVBUWPKSRXUUTRMWOHUWFKDBKDOOHQEHID XVO DUP
XNUDLQLHQQH
&DSLWRBOOREMD S D FGWDEU LW D QEXNIEHPIND-WHIQ Y RN Q
8NUDLQH "

o ([HUFLFH 25-21

OLQLVW?2UH GHV DUP«HV 25”21 /D JUDQFH SDUWHQDLU
V«FXULW« LQWHUQDWLRQDOH
OLQLVW2UH GHV DUP«HV 25”21 /D JXHUUH GHV PLQHV I

YJUDQFH ([HUF IPALHD L WDUIURIX Q H X H UILLIF WRIY IHY QY U DMH S R’X® D UP .
IUDQODLVH

/IDG«SKH '« I[HQVHAX HVWXAHULRQH[HU FRIEGLWRLYRIUPEKGRDWR L
OLHX ¢ 7TRXORXVH "

5)”$YHF 2ULRQ O DUP«H IUDQODLVH V HQWUD®°QH ¢ XQ FR(

e 02<(1 25—(17
o / $JHQFQWHUQDWGER®M PMH LHWRPLTHNWO —UD® REMHFWULKHOD QB H
GLDORJXH

JUDQFH/HFKIHKGHD $’H$ UDDB UDG « FR X YE WXW B GHLWPLERKQN D XH F R L

/H 3BRLQW / "UDQ GRQQH GHV JDJHV DX[ LQVSHFWHXUV GH

o -RUGDQLH 'HV SRXUSDUOHUV HQJDJ«V HQWUH -VUD-O HW 3I

/ HISUHY®-RUGDQUHD « CH\ RO H VW  QHL.QIIDVEH © WeH QWIR X @/REX Y H ¢
YLROHQFH

PLOQMWUDQFHRUGDQQHDJHP HRUNR XO DG « VHD\OD 5 5H Q G DD\
UHQFRQWUH HQWUH "VUD-O HW 3DOHVWLQH
/JH3DUIQVIBRXUSDWUPHDYOR SD GH P Q GIQHRWG DS WO/MO D P EG H
YLROHQFH

o /HS5R\DXPH 8OW 8QLRQURIHQQHPHWWEBWD QF WDREWOLEB®YD —UL
ORUV GH OD F«O«EUDWLRQ GH OD -RXUQ«H LQWHUQDWLRQDC

$0 ORQLWRWB. VDQFWURP@D O L FHI)W L RQHOWHU QDWPRQ \D\

/IH &RXUULHU 6WUDW«JLTXH 8( 'HV VDQFWLRQV SRXU YL




"Agxl.(J
e $)5-48(

o 8Q *UDQG UHPSODFHPHQW WXQLVLHQ "
= /HORQI&/ "W IDGLR-BYOE « F UDHYW L P L JNDHFWI P H Q GUHAR U 6 R XAH XT X L
OHXU YLHQQHQW HQ DLGH
= . DSMVDQY "P P LJUDWRQ DIUFDIQH ® P HWDJH G DSDIVHP HOWGH @ 7XQIMH
m ': /HV FDXVHV GX UDFLVPH HQYHUV OHV 1RLUV HQ 7XQLVL

o /HVIRUFIBWV «FXUPW@LHQDAYRQFEMMXWUDO LMD W LRIQU UR UKL W

l« YULHU
=" [ UHQFK SHRSOH FQ 0DOL WHUURULVWHY WX«V GDQV C
= $O 1(:6 0ODOL WHUURULVWHY QHXWUDOLV«V HW  LQW

= "FL/RPH FRP 0DOL WHUURULVWHY QHXWUDOLV«V HQ Il«Y

o 6RPDOLODQG OD EDWDLOOH GH /DV $QRG
= 79 PRQGH 6RPDOLH FLYLOV WX«V HQ MRXUV GDQV Ot
= /HORQGRPDOLH FLYLOV WX«V HQ YLQIJW TXDWUH MRXU
= /H 7«0«JUDPPH 6RPDOLH FLYLOV WX«V HQ MRXUV GI

e $6—(
o 2S«UDWLRQ &REUD *ROG
= /H3IHWLW-RXUQDO FRP /H ER[HXU WKD+ODQGDLV %XDNDZ (
= /H &RXUULHU GX 9LHWQDP '«EXW GH O H[HUFLFH &REUD *
m 5)” 7KD+ODQGH UHWRXU GH m&REUD *ROG} XQ GHV SOXV

o —QGH 1RXYHDX WHVW GH PLWVLOH VXUIDFH DLU
s IRXYHDPXEHDPDULRGIGLHYRWAWHINXFFXWPLVVVRHIDFE ADR\BHQQ |
SRUW«H
m /| DFWXDOQWKHODQHRMLOBIVFLY LDXD FKHPLRBEHaAG/N W X H ULIHWDGHN
KLQGRXV
= 79 ORQGH &RQWUDW GH YHQWH G DUPHV UHFRUG HQWUH

o /D &RU«H GX 1RUG GXUFLW OH WRQ
m 7KHLHZ7<RUNPH %LGWBRVORXWRKUHBQHVLGRIGWDNNIL@SULC

" / H{SUHVY &RU«BX1RUBHW QIDUGH VKL QJRAR@NUHQW H U6 HBAW.
PLVVLOHV }

" 6RXWKLQRUQLBRNVWRUVRK HIDU@HVRI GHFOD RIZW WAOMP LV VORIV
GRZQ
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o HQWUH «OHFWLRQV HW FRUUXSWLRQ

" :RRGIRUG(FXDGRULRVHFXWWRRE R U U X SAKIDRIHD MOR/UP ISUH VL G H
SHXWHUNMYULHU

" %RRWKS$UJIHQWLALY W EDGWHQWHYRHEHD WY EQIUDX¥X®VHKH
*XDUGLD®«FHPEUH

= '"HOFDMVmM/ DQHASQU«VL GHRW RDLIBD&RU UFHRDQ G D RKX DM @ HS UL VR
SRXU FRUUXSVWRRGPYULO

" OHHW WKH &DQGLGDWHYV *XDWMHHPDIOND ¥ QG G CEMDMYDY@ XD\

o %HOJLTXH <«TXDWHXU XQ SURWRFROH SREU OXWWHU FRQW

= (FXDGRU %HOJLXP VLJQ GHDO WR ILJKW FHX\WH UMW U UHRH

" 3UGHQHXWRQGHRARFD£GH/ WL QBM BRI J VIDXHH G VXD W HKX WR Q G
DYHF $)3 l« YULHU

o 6DOYDGRU XQH QRXYHOOH P«JD SULVRQ
m 7XUFP WS X6D O Y DSSARGH SHUVROGE@PBUYLVR QAXRN HOD XWR AW L
OHV JDQRIV¥MVW )UD ®@PH
= JUHHPDQID\WEXNHOMHRYLQWRNDWERHULBBQRLUKBPWHWULFDYV 4XD\V
l«YULHU
» SHQWHULQGLQRVBEDQ@@DDE®RMR ZYD QBUD FN GR2D@ER (D WV L W L FHKGIW
VDIHU VVWVOBKXMWVYUNYULHU

&<%(56<&85-7«¢
o /H F\EHU DX F XU GH OD JXHUUH /D 5XVVLH VXU OH IURQW Q
= /H %XOOHWLQ &\EHU 6H SU«SDUHU DX[ LPSOLFDWLRQV F\

m &\EHUV«FXULW« OH GLOHPPH GHV KARSWKHX&D/XOKMUHV /H

» 5XVVLH 8NOBLWEHUJXB W B DLPHIOWH K 2% 6DF T XGHD5LY L B[R
GH *DWHZDWFKHU HQWUHSULVH VS«FLDOLVWH GH OD F\EF

» *XHUUH HQ 8NUDLQH OHV F\EHU DWWDTXDQWVY O DXWUH

n * XHUHHQSNIDICH . IHY DFFXVH 0 RVARX GDYRIUP HQx« SGIV GH R EHIDABITXHY HQ
P LQX\MV
= "OD 9MXN 8 NIDIGH IV D \KIHT DIDIQWR EHIDAMIRNY [RUWH HOWH : HAMQ ZRUG 7KH 2 GAWD
RXUDO
$50(0(17

o /D JHVWLRQ GHV VWRFNV G «TXLSHPHQWY GDQV OHV SD\V RF
» $ 3SRGFMWAROOLPRWRQUWD UP HAH VW RFENVUWDADXHWUBNUDLQ
MDQYLHU
" % 6WRPN®LWRQH MV XU D GIRKDKMEHW H'Q WIXVEH ")5” G« FHPEUH
/<R 3HULD 3HLJQ«
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