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) JUREFFUNGS BIFEFTNFIRRETERO \BHASTF

-BQEIFE-TNFEIKEBE-TEBO V) JURH-

/ HV P HUFHQDILHY VRQAGHV IQGIMGXV RIIDQABKU |
SDAWY P DUNDBN HO  «FKDQIH  GXQH m

LOWEXWRO VRXYHOWICDORE LH _Fﬁ:r}ﬂ__-
/H P HFHODUDNVWRXYH VRO RWICH GDOV @ = |
S«URGH DOWMXH $ &XSRTXH O SK«QRP 2CH

FRQAHUOH BV QDWRQV FRQTXIVHV RX VRXP MV
GVTXHBN  YRHQWV OXW  FRP EDAEQW

H S«UP HQAV VRAHAWY SDU BV SXMDQAHV HQ
SOFH GHV SKDUDRQV GH GQAHQ (PSWH DX &
SNV <VDV CGH © * B B IDOW XH RHN CGH "__ =R
HHOND SGSDUNV F

WRXSHV DX IlIDILHYV D
GHVDWP «HV SHUP DOH(

1 [FROV 0 DFKIDYHOR
P HIFHQDILHY 7RXW
6HBQ G XQH WRX YIS
O HH HIYHY GV HX
FHVKRP P HV WD ¥

¢ O TXHWMRQ GV
HRRSSHP HOAGH Q \BW
DUEH HOYHY GV DP LV
MRQ GH FRP EDMH GH
) KRP P H¢ UVTXHUMD

3DUDGR] DBP HOW @ QOHH (Q HIHW WL
FRP S«\WIQFH IO D BXUSURSIH P DAWH

HE QOYHUH ®IXUIG * LGP OGS il e QMM ¢ @ | RLY OMDY
VXU ®! FRXWWMP H ‘,\.., m._~ | (/\ AMOREWHOGLDIWIP DI
DXVEQUGH FU«GIWHWN . \! -y @,-r >

/ HUHFRXW DX P HIFHQDILHY QHVAGRQF SDV QFHWOILH DX[ < VBV VRXV @ 5« SXE@ XH URP DIQH SDUH HP S®!
FH UHFRXWY QDSSDUDAWT X ¢ @ 11Q GX ™"H M2 F®I DY -& GDQV 1 FDGH GHV JXHUHV SXQTXHY HWQDWAQGLD NP DIV
GHV SLIRSRUMRQV «BN«HV (Q HIHW @WP «H URP DIQH «\BWSDURI«H HOAH XQH [QDOMUH BXWGH GV
RJLIRQQDILHV HAKQH @J2 LH BN Y@M/ \RXWV GHX[  LQWIDBP HOAFRP SRVHV GH QDWRQDX[  $L1OV. GH SDUD
SRWHWRQ GXQH IRUFH RS«UDWRQQHM! HVWEPAT XH SURSUH ®f P HUFHQDUDAWH @ W GDQV @UP «H URP DICH ¢
GHV \VS«ADDAMY WV TXH GV DURKHY PR &HSHIGDQW® FRP SRMRQ GHV DUP «HV VMAFKDQIHDOM GV
O 11Q GH @ 5«SXEQ XH HWGXUDQWE P SILH @ SDUAGH P HUFHQDILH GDQV GV IRUAHV LRP DIQHV FRQQDAWKCH | RUM
FURMVDQPH 3 UVHORH TXLQH YD SDV VDOV KHXUN9«J2 FH KIMRUHQ LRP DIQ GX "9H M2 F®I DILLP DIWT X LO«\BW

SOV «FRQRP [TXHGHHIQHIGYDWP HDX] MHV TXHGHA GUGH«WDQIHY ¢ SUL GDUHIWV

"OAWWE QRWU TXH HV IRUARV «WDQJI2 LRV SHXYHOAMP HOHU GHV « YRGMRQVY GRAWMQDBN DX VHOQ GHV DIP «HV
XY ATWRIHQOW GV IXHUHY JHP DQV DP HQDOWSDU H HP SGI © IRWP DARQ GXQW P REIGI DX HIHANV

L« GXIW CDQVMIP «HUWRP DICH
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) JUREFFUNGS BIFEFTNFIRRETERO \BHASTF

[$ &20 3%*1 A &$7$/$1( ; —; OH

&RP SRV«H GH P HIFHQDILHV FDROQV AWM FRP SDIQIH P DUNXH GH VRQ HP SUTHOWM B FRXLY GH G- MRILH
HXURS«HQQH 6DXYDQMWRXWGDERUE &RQWEQMIRS®I GHV P DIQV GHV 7XUNXHY HIB IDYDIHD GBMH P IQHXUH
DSV @ WDKIVRQ GH VRQ DQAHQ P DWH 6HBRQ (XMRUHQ FDWDQ 5XEIR L/ GFK @ FRP SDIQH SRUM G
FRXS GHJWFH ¢ @ P SILH% ] DOAD

&RQOXV SRXUBGKUUHGRXVIE®! H I LFDAW P DUADBI L REWHQOHOWB! GXFK« GSWE QHV HWIQI2 LHOWGDQV ®
JUDQG MX HXURS«HQ 7RXVHQ UHBQWDX VHMEH GHV IQWURW GX SXMDOWGXFK« G$SUDIRQ ®IXUSDWH

GRWIQH P ROADQWBN @ WV GH A0G«SHQGEDQFH FKa UH DX] P HUFHQDILHV

/| XU IG«@¥ FKDQIHaS L Ll o LN LS R ONDOASDU @ SDSDXW
DA MVT X ¢ RUGRQO i : -

. .’ ;-' /o

/ "B GH @ SHQDMDQRH GDQV XQ FROWM W GH 1LDIP HOBARQ HOAH &IW < \BW HWWB! W«o\WH GH FRQ OV
FROMIQNV R» ®V JURXSHY GH P HIFHQDILHV SURVS? LHOWHWSLR@2 ULHOW 2 Q DWIMM DIOWL ¢ QP HUHQFH GHV
FRQGRMAL GH JWDQGV FKHYV P HIFHQDILHY TXL VIG\WAHOWGDQY VRXWM @ XURSH DYHF ®IXW WRXSHV 1 RXV
SRXYRQV SHOWHU ¢ ) IDQAHVAR 6IRJD 6LIVP RQG 0 DDWMB RX HOFRWH YDURGP HR
&RBRQL

0 DIV FRP P H SUMHQW SOV WWIDILH DSSHOE FHV VHIQHXWY GH JXHUH HWAKQ SDULGDQIHHX] / < VGH 0 LOQ
D\ DOWUHAXW ) IDQAHVAR 6IRUD SRXU IDILH IDFH ¢ ®IXW HQQHP IV Y«QMHQV DX P IOHX GX ; 9H VEF®I W
UHARXYe LHQWYDIQFXV SDUFH P =P H 6IRJ D TXHIXHV DOQ«HV SOV VLG &H GHUQIHU GHYIHQGD P -P H GXF GH

0 10Q \ UHP SOEDOWD | DP 1@ 9IVMFROWYDIOFXH

| 853 ANAJAYC » N8V oI 3 NRS@N °8° «@Vx w n o n



) JUREFFUNGS BIFEFTNFIRRETER O \BHASTF

- AWMNLFOB/NFIKESBHF  MNFSH-H-MAQB B0

$ SDUMJ GH AWM «SRTXH ® ]G GH @ AL DARQ YD SURIUHMYHP HOWWH FROVRIEHU HOWDRODOAD P VH HO
S@FH GDUP «HV SHP DOHOMV R» B UHFUXWP HOAE GAWDQI HUGHYIHQAP RQQDIH FRXUDQWM / HV FDQRQV VXMV
VH [IHOMFRQQDWH SRXU @ 1IDEIOW HWCEH IIEDAW GH BXWY WRXSHY TXH GRQ UHWRXYDIHOWGDY VRXWV BNV
DUP «HV G( XURSH / RWY GH @ G«IDW GH 3DYIH GH ) IDQERLY "HUHQ GHV VRGDW \RP E«V
VRHQWXMAY / 1QG« SHOGDORH HAD QHXWDDY GHV FDQRQY HVMAHQ JUDQGH SDUAH SHUP [IVH SDUVRQ [P SRUBIQW
SRWOQWHCP (OEILH

/ HWDMW GH ) UERXUW GH O SD[ «WMOHBI MIQ« HOAH ) LDQERLY "HU HABN FDQRQV VXIMAHY VIQWRUW
GDQV BNV DS V FRXSV GXQ FROMAR» B VRXYHDIO |LDQEDY | XWP SUHMWRQQx SDUARSIQIo\WHW GHV P HIFHQDILHY

VXWMWHV (Q GV WJ P HONV VXMV FRP S\WOQW VRGDW GRQW SRXUD ) WDQAH HW SRXU
GV 3D VEDY

*Naf3° " en® 3° B

/H: ™ H M2 FGI FVAP DU X« SDUM@SSDUMRQ GXQ FHIEIQ IG«DDP H H SOMXDANGHQI DIHP HOAGHY P HIFHQDILHV
VXSSOQEQWP -P H B S«UHQPH HAD TXDOEDARQ P IOBILH 1 RXV SRXYRQV SHOWMHUG O HP S®I GH * IXVHSSH
* DUED@L HWD @JIRQ GH FKHP IVH LRXJH QRVEP P HOADX WDYHLY GH VRQ HQJIDIHP HOWDYHE ®1 LRL
GH 6DLEDIQH 9IBRU(P P DQXHO™ SRXU ®f WMRUIP HOR 0 DOk FHD O IRQPWRQ GH P HUAHQDILH HW
SURIUHVMYHP HOWG<FUk<H HWSHLG GH VRQ DXUD / D JXHUH G( VSDICH HVAG! VHXOUDWHP EGP HOW
P DMIXUGH P HIFHQDILHV GXUDQWD SUHP 2 UH SDUAH GX ; : H V2 F®I ( Q HIHWGN SUHP 12 UH HWWHFRQGH JXHUHV

P ROGIDBN VROWP HOx<HV SDUGBN DUP «HV QDWRQDBN HAGBIXWY FREBQHY QH GMDQWSHX RX SDV GH SOFH DX
VHRAMXUSUY«
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) JUREFFUNGS BIFEFTNFIRRETER O \BHASTF

SHIFOERUSCDRAFOB/NFIKESB BS TN (E(MFST-. FEBV
/ D S«URGH SRWWHARQGH JXHUIH P RQGD®! WP DU X«H SDUGHX] SK«QRP 2QHV P DMXY @ P RQWH GHV

WIQURQV HVARXHVAG! SUIRAHWXV GH GFREQVMRQ & HWGDQV FH FROM W G«@WUH TXH G P HIFHQDUDWYD
XQH IRLY GH SGV SUHQGH VRQ HOYRO

7RXWGDERG @ AKDIRQ GH QRXYHDX[ <«\BW HW®GXU SDUNEX® WH IDEGMH YD LHQGH ®f LHRXWY DX|
P HIFHQDILHV Q«FHWDILH FRP P H DX &RQIR EHOH HQ $QIRD RX DX 0 R|DP EITXH / HV RWIQHV GH AV
GHLOQHY VROVGYHIWHY HWYDUKV 2 Q UHARXYH QRVP P HOAGHY DOAHQV P IMEILHY [LDQEDY DIXHU DX|
WIFKQTXHV GH J X<« U@ HQ "QGRAKICH SXIV HQ $O«UH P DIV «JDBP HOWGHY EHOHV FWGHV DQI® VO] RQV & HW
«JDOP HOMD SRWMELDY SRXUBN <« W G <« YMUXQH DPARQ RXYHUM HAG DILUGH | DERQ GWRXU<H DX WDYHLY

GH RV P HRHQDILHV

%2 %' (1$5'
| HHP SBI B SOV F«@EWH GH P HIFHQDILH 1WDQEDY HVWOYRE ' HODUG FRUDILH GH @
5«SXEQXH FRP P H10O/DSSHDWWD JXHUR\ « SHOGDOWARLY GPHOQHV VXUGI FRMOHOWDIUEDY , O \W\WM
GDOAHQV P IOEILHY 1WDQEDY IOVH UHARXYH ¢ @ VRGH GH P XGEBN <\W GH @ S5«SXEQXH
G«P RAUDAXH GX &RQIR ¢ Q@ VIMGX . DEIQID HQ SDWDQWSDU®! <«P HQ "CRIIUH «JDBP HQMWHV VHEHV

HQ VEQWTXH FRQUXGEQAGH @ ) UDQEDIUTXH HAWYD MVTX ¢ RWDQMVHU GlLI«UHQMV RS«DWRQV FRXS GH
SRIQ) DX[ &RP RUHVHQ HW  HADX %<QOHQ

6D UHDMRQ DYHF ® WJIP H IWDQEDY
HWFRP SB{H (Q HIHW GHV @QV

DYH- ®& 6HXMEH GH GRFXP HOMWRQ
H WUHXIH HVGH AROQWH HVSIRQODIH
6" (& DQ—WH GH ©@ ' *6( RQW
SHUGX Lk

SIOML. PDOWK FHHIMOHY WOMRQV
IHOWHY ¢ Q@OG«SHQGDOAH CGH
GO«UH HV P HIFHQDILIHV HVWP HOW
WH EDMH SRXU VHHYU HQ SA&V GV

$IUTXH

/JH QRP GH 9RE ' HODWG HW
DXNRXUGKXL H WHP HP HOW
FROARYHUA ' XQH  IUXWH  GH
QUOHH QI GV ®
SURFHWXV GH YIRBIOFH SRWFRBQDO

VXU ®f FROWDHQOWDIUFDIQ ¢ QP DIH
GXQ EDURXGHXU D\ DQUWMRXIRXLY VHIL

© ) WQFH SRXU TXL GHV KRP P DIHV
VRON HOGXV  DOQXH®P HOW DX
AP HWE LH GH * WD DQ HAG- TSMIOHQ

* IURQGH
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) JUREFFUNGS BIFEFTNFIRRETER O \BHASTF

SR USSIYROLFOB/NFIKEBSB B S TNB (VST REEBWW

. SDUNJ GHV DQQx<HV BV G«P RADM RFAGHQE®N DP RUFHWXQ BIOANGVDUP HP HOWFRQYDIQFXHV GH
@2 QHP HOAGXQH 2 IH GH SIRVS«UW  &HSHOGDQWRHWH 2 UH FLDSIGHP HOAHQWIFK«H SDU® P XGISTWRQ
GH FRQ@QV GH IDEG! IQMOMW R» GHQIDIHP HONGH P HUIFHODILHV WRXYH VRQ XWIW ' XUDOAMD JXHUH GH
6HUELH QRQ SHWREVHYHUD® | RUM FRQPHQADARQ GH P HIFHQDILHV GH \VRXVWASH DX[ P RAWDWRQV
GYHWHY DX VHO GHV GlLl«UHOMY DIP «HV EH@«DOWN DYHE HQ VRXV P DIQ QQIGHOFH GHV SXMADQFHV
GRP 10DOMV

FIOM. G P DURK« GV 60 3 6RH«\WYV
P IONILHV SUY«V YD FRQODAWH XCH
RURMDQHRH H SRCHWAHD!
3UQHSDBP HQW  DQI& VI RQQHV
HV FRP SDIQHV RITUHQW
QRWP P HOMBIXU VHYMEH DX[ < VW
/ H3HOMURCOH D SDUH HP SO MJ (X
HOAH HW SQAV GH
FROADW SRXU XQ P ROWQMRMOCH
SV GH P l1ADGY GH GRAY/
- XUWDOMD J XHUH G'UDN

G SHORQUHO GHV 613 HUIDI«
DMAOWVSUYV GH VRIWXQ
IDAR GXQ SRXU XQ DYH MWP «H
WJIX@ WH 1O<«\VWIWGH SRXU ®/
GH O SUHPEWH * XHIH GX * RO
&HMA SURQ«UDWRQ OH YD SDV VDQV
VRXHY FHRP P H RONSX G P ROAHU
GV VHDOGEDBN SRUBQNWWXUGHY DRAMY
GH \RUMUHV SHS«WkV SDU O 60 3
DP «UHDIOH Y%DHANZ DWU HQ DN RX
P-PH SQ&V WP PHMW DYH
GHONHSWMH: DIQHUDX 0 DD

(°VEt - Np-NPI@ »8ed @« @@C@° >®e3° HIO

"OHVWk<J DBP HOAQ<FHWDILH GDIRXWU TXH B P DUK« GHV 613 QH VH @ M SDV DX[ DRMXW/ «\BMATXHV GH
SUHP IHURWGEH ( Q HIHWGHV SD\V HQ SURIH ¢ QQWEELD HAIQFDSDE®N GH GeeJ DIHUGHV UHYHQXV ViXI T VDQW DX
P DIOWHO GXQH DUP «H QDWRQD®!  SHXYHOW«<J DBP HOADYRIU UHFRXWY DX P HIFHQDUDW QRVEP P HOAVGDQV ®
FDGUH GH G SBMIMRQ GH URWRXUFHY QDWUHBN &HV QRXYHDX] FROADN ROAGHV IRQGHP HOW 1LQDQAHLY HW
FRP P HADX]  &HSHQGEDQW G WDPARQ GHV UHAWVRXUAHV QDWUHBN GDQV AV WULMRILHY IQWEEGN SHXYHQW
«JDBP HQAWVH | DILH DX VHEH GH P XGODWRQDBN RX P P H XQTXHP HOWGX BIXU 1 RXV DYRQV SX REVHUHU
FH JHQUH GH SUDWIXHV GDQV BNV DQQx<HV DX 61HUD / HRQH HWHQ 5«SXE@XH ' «P RAUDWIXH GX &RQIR
H =DtH
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) JUREFFUNGS BIFEFTNFIRRETERO \BHASTF

- BRATUFOE-MAYURSIB\MIIBLIRFOEECT AT BSNG-THLH-QB\FT

&RP P H QRXV DYRQV SX ® YRIUDYHF OGP SBLGHV 60 3 O WLDDDVDWRQ HVAGHYHQXH XQ Yo IMZE®! HQWX GHV

DUP «HV FROMP SRWDIOHV $SSDIX GDERUG GDQV BNV SD VDQI® V) RQV FH SK«QRP 2 QH D «\W UHFRQQX FRP P H
YRH ¢ VXIYUH HQ ) IDOFH GDQV @ 5«YIMRQ J«Q«UDB! GHV SROMXHV SXEQXHY GH MIQ /| HP SBL GH
SUHWEMEILHY H WUHXWY QH VH @ W SDV DX[ FRP EDMIQW HWWRXFKH \RXV GV VHPMXWY GH @WP «H GX

WDQVSRUAE @ P DIOWIQDQRH GHV EDVHV

/ HV WDIVRQV GH FHWH H WLODD/DARQ VRONGLYHIHY  LGXPWRQ GHV EXGIHW FRP SO LLIEDWRQY WIFKQRBJIITXHV
WSRO ¢ @ EDMH GX SHWRQQHODGP [QVADAN ' DQV ® FDV GX 5R\DXP H8 QL GRQ HWP H BV «FRQRP 1LV
IDWMVGHRWGHGH ¢ SRXUHQOWV / HXUHP S®LD SHP IV GH FRP EGUGN YIGHV FDSDAMIILHY DSSDUKV FHAM
GHOR WH GPHOOH GDQV @MIP «H EWMBQQATXH 1 RXV SRXYRQV SHOWHU ¢ P SEL GH GHOAHSUMH ' IDNHQ
"QIMLODWRCDOGDQV B FDGLH GH VP XOWRQ HQ FRQGIMRQ WkH®I GH GRIILIKW  $SSHOUHQGX Q«PFHWDILH SDUD
GMROMROGX 1R  6TXDERQHQ H\@P SRWEIOW GH @ 5R\ DG WU) RUAH GDWXUHUSDUHDI P =P H AV
HOADQHP HOW Q<PHWOLHY ¢ @ SWDWXH GH @ JXHUH ¢ KDXWM IQMOWWY  &HV H WMLODD/DWRQY VHP EGIQW
SWWHOMU XQH FHURIOH HIIEDAW GDQV ®f FOV GHV WHKHV QROP IOEILHY  &HSHOGDOW GH P XGEEN
IOMURIDARQV VXEVMMOMWXU @ S«UHOQW GXQ WIOAMAP H 7RXWGDERUG FRP P H YX SOV WW®! UVTXH GH
SHIM GH FRP S«\WQFH DX VHQ GHV DUP «HV HMADDILP DQWO DIV GV HQWX[ GH O | IDEIOY GHV SUHWEMBLLHY HWGX
P DQTXH GH YMELD VXUGI BQJ WP H SRVHW«J DBP HOWT XHIARQ

/(0 (5&(1$5-$7' $16/ 23121 38% —48(

" XQ SRIQAGH YXH SXUHP HOASWDIP DAWTXH @ TXHWRQ GH @ | IDEIMW GH P SELGH 60 3 VXUGHV \MULDIQV
GRS«DWRQY HWFRP SHQVW«H SDU @ UHVSRQVDEIDY @ IMWH GH @ \VMWWLY ¢ YIV GHV SHUMV SRMEBN 1 RXV
DYRQV YX GXUDQARHV GHUDE UHV G FHQQHV B LHAWGH SOV HQ SAV 1P SRUBQAGHY HQIDIHP HOW H WUHXWY
SDUGN RSIQRQV SXEQ XHV RFAGHOEBN ( Q HIHW® P RUAGH MXQHV ILDQEDLY ¢ GHV P LAGHLY GH NEBP 2 WHV
GX WUMRLH 1WDQEDY SDUDAWIQH STDE®! HWIP SDUERQODE®! VHOWP HOWSROUWV«  SDU GxP HJIHQRH GHV
UM-DX] VRADX] HAD YIWAMVH GH ALFXOWRQ GHV IQ RUP DARQV 2 U ICHVADSSDUX SRXUBN (VW TXH GP SBL
GH SHWRQOHOORQ GILHAMP HOMDWIFK« ¢ @DUP «H @ W BNV UHVRP E«cHV QwJ DWHY GDQV GRSIQIRQ $IOVL ®
P HIFHODUDASRXUDIW-WH ®1 P R\ HQ FKRIM_SDUGN GP RAUDWNAN RFAGHOWEBN SRXUUHP ROMUHO SXIVWDOFH
VRXVHQ SUVHIYDQWBIXUIP DIH
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3RO XH GH WLLDDQDOWRQ  AHOMAX GHV VRH«\WYV GDSSXLMWADWIITXH 2 OMHU+ XEDF / XF 91IH@UG GDQV @ LHYXH
6«FXUW * GED®BI

&KDSIMH 9” 6 \WKRMIUH HVWH GH GG OAHQ 5 «JIP H  -HDQ -DFTXHV %RXT XHANEDQV + MRILH GH @ 6 XNAH

5RP HHABI UHRXWPP HOANGH P HFHQDILHV  -R- @ 1 DSRQGDQV @ SHYXH + MRUT XH GV S WP «HV

0 HIFHQDUDWHW/RAWY P LOBILHV SUY«HY  H SURWVMRQV GLYHLI HOMY GH @ SUYDWDARQ GHVFRQ@V"  3DVDO H
SDXWHP DAGDQV &DILD

&RP EDMIOQW 1L« J XOHY/ SHYXH GKMRILH GDQV &DILO

/ H3UQFH 0 DFKIDYHO

/ HUAVRXUGHV P HIFHQDILHY  5HYXH &RQIOAY
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